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Indeks pada perdagangan minggu lalu ditutup menguat pada level 6928 Indeks ditopang oleh sektor Energy
(6.875%), Industrials (2.486%), Healthcare (1.126%), Basic Materials (0.709%), Financials (0.248%), Technology
(0.243%), Properties & Real Estate (0.017%), kendati dibebani oleh sektor Infrastructures (-0.053%), Consumer
Cyclicals (-0.688%), Consumer Non-Cyclical (-1.033%), Transportation & Logistic (-1.315%) yang mengalami
pelemahan yang belum signifikan. Indeks pada hari ini diperkirakan akan bergerak pada range level support 6890
dan level resistance 6960.

Beralih ke bursa global, aset berisiko berupa saham banyak diobral oleh investor. Alhasil harganya pun anjlok. Tiga
indeks saham acuan bursa New York tenggelam di zona merah pada Jumat (4/3/2022). Indeks Dow Jones melemah
0,53%. Koreksi juga dialami oleh indeks S&P 500 yang melorot 0,79%. Selanjutnya ada indeks Nasdag Composite
yang anjlok 1,66%. Tidak hanya Wall Street saja yang ambles, bursa saham Eropa Stoxx 600 juga terkoreksi 3,6%. Di
luar, pasar saham masih merespons kebakaran yang terjadi di fasilitas pembangkit listrik tenaga nuklir Ukraina.

Sentimen pertama yaitu masih terkait perkembangan hubungan antara Rusia dan Ukraina. Apabila ketegangan
anatara 2 negara masih berlanjut maka akan menekan aset-aset berisiko yang mana akan menjadi negatif
kedepannya. Kendati, harga komoditas energi yang akan terapresiasi atau menguat signifikan terutama harga
minyak mentah dan gas. Selain itu, dampak lainnya juga akan menyebabkan data inflasi akan ikut kembali
meningkat cukup signifikan diakibatkan dari tinggi nya harga komoditas.

Sentimen kedua yaitu akan rilis data ekonomi dari AS. Indeks Harga Konsumen (IHK) AS diperkirakan naik 7,8%
secara yoy di bulan Februari 2022 atau lebih tinggi dari bulan sebelumnya yang mencapai 7,5% yoy. Apabila rilis
resmi pada Kamis pekan ini sesuai dengan ekspektasi pasar, maka sudah semakin jelas bahwa bank sentral AS akan
menaikkan suku bunga acuannya Federal Fund Rate (FFR) pada 16 Maret nanti sesuai dengan yang diperkirakan
pasar.

Baik konflik yang terjadi antara Rusia dan Ukraina dengan data inflasi sebenarnya memiliki hubungan. Apabila
perang Rusia-Ukraina semakin membuat rantai pasok energi global terganggu, harga minyak dan gas semakin
tinggi maka inflasi pun akan semakin meningkat. Tekanan inflasi yang semakin tajam akan berdampak negatif pada
perekonomian. Daya beli masyarakat bisa tergerus dan resesi bisa terjadi lagi. Dengan inflasi tinggi dan risiko
perang yang semakin meningkat ancaman ekonomi AS mengalami stagflasi seperti tahun 1970-an juga meningkat.

Sentimen ketiga yaitu dari dalam negeri, akan ada beberapa rilis data ekonomi makro di pekan ini seperti cadangan
devisa pada Selasa (8/3/2022), Indeks Keyakinan Konsumen (IKK) pada Rabu (9/3/2022) dan data penjualan eceran
pada Kamis (10/3/2022). Namun sentimen yang datang dari rilis data ekonomi kemungkinan tidak akan terlalu kuat
karena fokus masih pada perang Rusia-Ukraina dan kebijakan moneter AS yang bakal segera diketatkan karena
inflasi melonjak tinggi. (source : CNBC Indonesia)
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Monday March 07 2022 Actual Previous  Consensus  Forecast
CN  Balance of Trade JAN-FEB $94.46B $99.5B $120B
10:00 AM CN  Exports YoY JAN-FEB 20.90% 15% 15%
10:00 AM CN  Imports YoY JAN-FEB 19.50% 16.50% 18%
2:00 PM GB  Halifax House Price Index MoM FEB 0.30% 0.60%
2:00 PM GB  Halifax House Price Index YoY FEB 9.70% 10.50%
3:00 PM CN  Foreign Exchange Reserves FEB $3.222T $3.225T $3.22T
6:00 PM GB BBA Mortgage Rate FEB 3.69% 3.70%
11:30 PM US  3-Month Bill Auction 0.36%
11:30 PM US  6-Month Bill Auction 0.67%

Tuesday March 08 2022 Actual Previous  Consensus  Forecast
3:00 AM US  Consumer Credit Change JAN $18.9B $23.8B S20B
7:01 AM GB  BRC Retail Sales Monitor YoY FEB 8.10% 5.50%

10:00 AM ID Foreign Exchange Reserves FEB $141.3B $139.9B
5:00 PM EA  GDP Growth Rate QoQ 3rd Est Q4 2.20% 0.30% 0.30%
5:00 PM EA  GDP Growth Rate YoY 3rd Est Q4 3.90% 4.60% 4.60%
5:00 PM EA  Employment Change QoQ Final Q4 1% 0.50%
5:00 PM EA  Employment Change YoY Final Q4 2.10% 2.10%
5:00 PM GB  30-Year Treasury Gilt Auction 0.87%

6:00 PM US  NFIB Business Optimism Index FEB 97.1 97

US  Balance of Trade JAN $-80.7B $-87.1B $-84B
8:30 PM us Exports JAN $228.1B 2258B
8:30 PM US  Imports JAN $308.9B 309B
8:55 PM US  Redbook YoY 05/MAR 13.40%

10:00 PM US  IBD/TIPP Economic Optimism MAR 44 43.2

10:00 PM US  Wholesale Inventories MoM JAN 2.20% 0.80% 0.80%

10:30 PM US  NY Fed Treasury Purchases 22.5 to 30 yrs $1.825B

Wednesday March 09 2022 Actual Previous  Consensus  Forecast
1:00 AM US  3-Year Note Auction 1.59%

4:30 AM US  API Crude Oil Stock Change 04/MAR -6.1M

CN Inflation Rate YoY FEB 0.90% 0.80% 0.90%
8:30 AM CN Inflation Rate MoM FEB 0.40% 0.30% 0.40%
8:30 AM CN  PPIYoY FEB 9.10% 8.70% 8.90%

10:00 AM ID Consumer Confidence FEB 119.6 118

7:00 PM US  MBA 30-Year Mortgage Rate 04/MAR 4.15%
7:00 PM US  MBA Mortgage Applications 04/MAR -0.70%
7:00 PM US  MBA Mortgage Market Index 04/MAR 463.1
7:00 PM US  MBA Mortgage Refinance Index 04/MAR 1685.7
7:00 PM US  MBA Purchase Index 04/MAR 246.3
US  JOLTs Job Openings JAN 10.925M 10.925M 10.8M

10:00 PM US  JOLTs Job Quits JAN 4.3M 4.2M

10:30 PM US  EIA Crude Qil Stocks Change 04/MAR -2.597M

10:30 PM US  EIA Gasoline Stocks Change 04/MAR -0.468M

10:30 PM US  EIA Gasoline Production Change 04/MAR 0.004M

10:30 PM US  EIA Heating Oil Stocks Change 04/MAR -0.272M

10:30 PM US  EIA Refinery Crude Runs Change 04/MAR 0.152M

10:30 PM US  EIA Distillate Stocks Change 04/MAR -0.573M

10:30 PM US  EIA Cushing Crude Qil Stocks Change 04/MAR -0.972M

10:30 PM US  EIA Distillate Fuel Production Change 04/MAR 0.02M

10:30 PM US  EIA Crude Qil Imports Change 04/MAR -2.171M

10:30 PM US  NY Fed Treasury Purchases 2.25 to 4.5 yrs $4.025B

Thursday March 10 2022 Actual Previous  Consensus  Forecast
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12:00 AM UsS WASDE Report

1:00 AM US  10-Year Note Auction 1.90%
10:00 AM ID Retail Sales YoY JAN 13.80% 15.90%
EA  ECB Interest Rate Decision 0.00% 0% 0.00%
7:45 PM EA  Deposit Facility Rate -0.50% -0.50% -0.50%
7:45 PM EA  Marginal Lending Rate 0.25% 0.25%
8:30 PM EA  ECB Press Conference
US  Core Inflation Rate YoY FEB 6% 6.40% 6.40%
US Inflation Rate YoY FEB 7.50% 7.90% 7.90%
8:30 PM US Inflation Rate MoM FEB 0.60% 0.80% 0.80%
8:30 PM US  Core Inflation Rate MoM FEB 0.60% 0.70%
8:30 PM US Initial Jobless Claims 05/MAR 215K 216K 212K
8:30 PM US  Jobless Claims 4-week Average 05/MAR 230.5K 229K
8:30 PM US  Continuing Jobless Claims 26/FEB 1476K 1470K
9:30 PM EA  ECB Macroeconomic Projections
10:30 PM US  EIA Natural Gas Stocks Change 04/MAR -139Bcf
11:30 PM US  8-Week Bill Auction 0.21%
11:30 PM US  4-Week Bill Auction 0.17%
CN  New Yuan Loans FEB CNY3980B CNY3700B
CN  Outstanding Loan Growth YoY FEB 11.50% 11.40%
CN  Total Social Financing FEB CNY6170B CNY6100B
CN M2 Money Supply YoY FEB 9.80% 9.70%
Friday March 11 2022 Actual Previous  Consensus  Forecast
12:00 AM US Fed Quarterly Financial Accounts
1:00 AM US  30-Year Bond Auction 2.34%
2:00 AM US  Monthly Budget Statement FEB $119B $-188B
GB  GDP MoM JAN -0.20% 0% 0.30%
2:00 PM GB  GDP 3-Month Avg JAN 1% 0.80% 1%
2:00 PM GB  Manufacturing Production YoY JAN 1.30% 3.10% 4%
2:00 PM GB  Balance of Trade JAN £-2.34B £-3.7B
2:00 PM GB  Construction Output YoY JAN 7.40% 8.10%
2:00 PM GB  Goods Trade Balance JAN £-12.354B £-12B
2:00 PM GB  Goods Trade Balance Non-EU JAN £-7.876B £-7.5B
2:00 PM GB  Industrial Production YoY JAN 0.40% 1.90% 2.40%
2:00 PM GB  Industrial Production MoM JAN 0.30% 0.30% 0.30%
2:00 PM GB  Manufacturing Production MoM JAN 0.20% 0.20% 0.40%
2:00 PM GB  GDP YoY JAN 6% 9.50%
8:00 PM GB NIESR Monthly GDP Tracker FEB 0.90% 0.60%
US  Michigan Consumer Sentiment Prel MAR 62.8 61.3 62
10:00 PM US  Michigan Inflation Expectations Prel MAR 4.90% 5%
10:00 PM US  Michigan 5 Year Inflation Expectations Prel MAR 3% 3%
10:00 PM US  Michigan Current Conditions Prel MAR 68.2 66 68
10:00 PM US  Michigan Consumer Expectations Prel MAR 59.4 58.8 59

CN  Vehicle Sales YoY FEB 0.90% 1.20%
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responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by any company mentioned herein, or any their respective directors, officers or
employees. This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a position, make markets, act as
principal or engage in transaction in securities or related investments of any company mentioned herein, may perform services for or solicit business from any company mentioned herein,
and may have acted upon or used any of the recommendations herein before they have been provided to you. Available only to person having professional experience in matters relating to
investments.
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